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| Repreſentatives in Parliament for the 
_ City of LONDON. 


CENTLEMEN, 


As the State of the Nation is now 
under conſideration, a few Obſervations 
upon the Commerce of the great City 
you repreſent, will not, I hope, be deemed 
unſeaſonable, as upon that its proſperity, 
the welfare, dignity, and ſplendor of the 
nation ſo greatly depend. 


az Many 


(4) 

Many are the evils which the vices and 
corruption of individuals have brought 
upon the once flouriſhing trade of this 
city, and grievous are the effects at this 
day : but as the period allowed for an in- 
veſtigation of the nature and diſtreſs is ſo 
ſhort, and your cares and employments fo 
_ extenſive and important, I ſhall endeavour 
to comprize the following Addreſs in as 
| ſmall a compaſs as poſſible, unwilling to 
engroſs too much of that time which you 
have been always forward to employ in 
the ſervice of your country, and in the 
welfare of mankind, truſting to that pub- 
lic ſpirit and magnanimity, which have ſo 
highly diſtinguiſhed your conduct. I 
ſhall make no other apology for addreſ- 
ſing you at preſent, than a ſincere inten- 
tion of promoting the happineſs and wel- 
tare of the induſtrious and diligent, and 
remedying ſome preſſing evils which 3 
knowledge of trade and experience have 
enabled me to obſerve. | 


I ſhall 


0 
I ſhall firſt point out the hardſhips. the 


merchants at preſent labour under, from 
the increaſe and avaricious dealing of ban- 
kers ; and next, conſider the unjuſtifiable 
conduct of brokers. I ſhall alſo ſhew 
how far the latter are injured by the num- 
ber of aliens, and others, acting as ſuch, 
without being duly qualified, or admitted, 

by the Court -of Aldermen, purſuant to 
the laws and charters of the City of Lon- 
don ; from whence will evidently appear, 


the neceſſity. of a new law to regulate 


Bankers and Brokers. I ſhall impartially 
lay before you the conduct of thoſe gen- 
| tlemen in the year one thouſand ſeven 
hundred and ſeventy-two, how much 


they contributed, or indeed were prin- 


cipally the caufe of the calamities in that 
fatal year, which ſhook the foundation 

of credit over all Europe, and reduced 
many happy and deſerving families, 
from a ſtate of affluence, to the greateſt 
diſtreſs, 


I ſhall 


(6) 
I ſhall afterwards endeavour to ſhew 
the expediency of a law for ſecuring the 


property of the fair trader from the de- 


predations of ſwindlers and ſharpers, by 
reſtraining, within proper bounds, thoſe 
ſeminaries of fraud, Public Auctions. 


And laſtly, from the diſtreſſed ſituatĩon 
of trade, the unhappy diſputes with our 


American Colonies, the proſpect of an 


immediate war with our natural and inve- 
terate enemies, ſome plan ſeems immedi- 
ately requiſite to put a ſtop to the grows 
Ing evils, and to relieve and ſupport pub= 
lic credit : for this purpoſe, I ſhall lay be- 
fore you the deſign of a Loan Bank, ſimi- 
lar to that of Amſterdam; in treating of 
which, I ſhall point out the many advan- 
tages that will ariſe to the commerce of 
this city, to the induſtrious manufacturer, 
the ingenious artiſt, and the public in ge- 
neral, and the ſureſt means of reſcuing 
the oppreſſed from the cruel artifices and 
ſnares of the unrelenting and abandoned 
hard-hearted Uſurer.—And firſt, | 


2 BANKERS 


— 


(7 ) 


BANKERS, from their wealth and opu- 
lence, have ever been conſidered in the 
moſt reſpectable light; and while they 


confined themſelves to the buſineſs of diſ- 


counting and lending money at legal in- 
tereſt, were of the greateſt uſe to the mer- 
chants and traders in general, and con- 


tributed much to the ſupport of Public 
Credit: but the conduct of thoſe gentle- 


men, of late years, has been unjuſtifiable. 
Twenty years ago they were ſo conſcious 
of their conſequences, ſo te nacious of their 
honor, that it was looked upon as crimi- 
nal in them to interfere in any manner 


they thought the leaſt injurious to the 


merchant: they knew their intereſt too 
well, and that the profits of their buſineſs 


in a great meaſure aroſe from them; but 


the large fortunes thoſe gentlemen made, 
and the high reputation and eſteem they 
were held in by all ranks of people, en- 
couraged many merchants and traders of 
every denomination, to take the name of 
Banker ; not, in fat, for the profits they 
hoped to derive from that buſineſs, but 


to ſtrengthen their credit, and get the 


public 


x 
{ 


, 
rr ens 


| „ 
public money into their hands, the better 
to enable them to extend their private bu- 
fineſs. Theſe new- created Bankers hav- 
ing introduced and adopted a new mode 
of buſineſs, many of the old houſes fell 
into the ſame line, which they have car- 
ried to a length hardly to be credited, and 
by no means warranted by the prudential 
rule of merchants : : they attempted mo- 
nopolies in the moſt uſeful articles of life; 3 
they endeavoured to ſtrike at the very root 


of our woollen manufactures; they found 


means to diſtreſs our brewery, and thus 
endeavour to keep from the hard-working 
labourer and mechanic, the only comfort 
their wages could afford them to pur- 
chaſe; they now keep in employ riders to 
travel the country, and ſolicit cuſtomers to 
open Bill Accounts at one half the com- 
miſſion merchants formerly had; by which 
means merchants are greatly injured, and 
deprived of one of the moſt deſirable 
branches of trade: this leads me to take 
a more particular view of their conduct 
in the year one thouſand ſeven hundred 
and ſeyenty-two. | 
The 


6 
The Scotch Bankers having advanced 
very largely upon Weſt- India eſtate, (and 
from other cauſes, not here material to 
mention) were entangled in difficulties, 


out of which they were unable to extri- 
cate themſelves, or to ſupport their credit 


under ; the only reſource they now had, 
was to eſtabliſh a credit in London, and 


draw bills at a date, which could be eaſily 


diſcounted : they found merchants of cre= 
dit and conſequence would not undertake 
to accept for them, unleſs effects or va- 
lue were put into their hands; and there= 
fore they were obliged to make their next 
application to ſome Bankers who were 


leſs ſcrupulous, and who cloſed with 


their propoſal, upon being allowed one 
quarter per cent. commiſſion; and here a 
moſt dangerous paper trade commenced, 


bills were drawn upon one Banking 


houſe; to reimburſe and ſecure which, 


bills were given upon another, and fo car- 


ried on for a conſiderable time; but being 
at length frequently diſcounted at the 


Bank of England, the Directors found an 


unuſual drain of ſpecie, traced the cauſe, 
B and 
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and found .it .was ſent to Scotland. 
Alarmed, and dreading the conſequence 
if it became known to the Public, not 
only the credit of the Bank, but the ſafe- 
ty of the nation being at Rake, they came 
to a reſolution not to diſcount any bills 
drawn from Scotland, let the acceptors or 
indorſers be in ever ſo high credit or re- 
pute; and here, for the fake of a com- | 


miſſion, the crafty veterans. were caught 


in the toils; they found their brother Ban- 
kers acceptances of no uſe for their preſent 
demands; their credit ſtopped at the 
Bank of England, which followed by a 


ſudden run upon them from their cuſto- 


mers, and being preſſed from all quarters, 


the cloud began to gather, they trembled 
at their ſituation, and every moment 
threatened their deſtruction; ſome indeed 
fell an immediate ſacrifice to their ava- 
rice; others, through the aſſiſtance of 
friends, with great difficulty, eſcaped the 
ruin: but to ſecure themſelves, and get 
out of the net ſo judiciouſly laid, was now 
the grand queſtion, with the moſt artful 
and deſigning, among ſuch a numbers 
whoſe 
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whoſe lives had been ſpent in calculation, 


and uſurous traffick. Heads could not be 


wanting upon ſo try ing an occaſion ; ma- 
ny ſchemes were propoſed, but the moſt 


likely to ſucceed was, that the Scotch Ban- 
| kers ſhould grant Annuities at ſeven and 


eight years purchaſe. This being adopt 
ed, was trumpeted forth by the Bankers, 
their friends, and emiſſaries, i in all; parts of 
the kingdom, as the moſt eligible and ad- 


vantageous mode of laying out money 
that ever preſented itſelf to the Public; 


the credulous ſwallowed the bait ; the ſub- 
ſcription ſoon filled ; the bonds, executed 
by the grantors, were left in the hands of 


the Bankers, who were their creditors : 5 


to theſe the money was paid; and as ſoon 
as they had received ſufficient to reim- 
burſe themſelves, the accounts were 


cloſed, the grantors left to ſhift for means 


to pay the Annuities, and the purchaſers 
to get their money as well as they could. 
Thus ended the famous Paper Negotia- 
tion, which proved more deſtructive to 
the commerce of Europe, (if we conſi- 
der it combined with the tranſactions 
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that has happened ſince the unfortunate 
ſcheme of the South- Sea Company; and 
from which, with the following Reaſons, 
you will ſee the extreme neceſſity of a law 


for their future regulation, 


Firſt, Becauſe Bankers having the Pub- 
lic Mony in their hands, for which they 
pay no intereſt, are enabled to create mo- 
nopolies, which are dangerous to com- 


merce, injurious to the merchant, and of= 


ten fatal to the manufacturer: they can 
underſell all others who pay intereſt for 
money, and this ſtrikes at the very root 
of trade, and the exiſtence and advance- 


ment of the fair trader. 


Secondly, Becauſe all perſons concern- 
ed in trade, traffick, or commerce of an 
kind whatever, are liable to diſappoint- 


ments and misfortunes, which no human 
foreſight can guard againſt. And, 


Thirdly, BANKERS being only truſtees 
for their cuſtomers, ſhould not upon any 
| account 


82473: 

account riſk their money, in an uncertain 
trade; for though they make large for- 
tunes, and purchaſe eſtates from the ad- 
vantage and profits ariſing from their cuſ- 
tomers money; yet their cuſiomers re- 
ceive no advantage or emolument from 
them; but repoſe a confidence in them, 
and expect they ſhould be faithful truſtees, 
which they poſſibly cannot be, if they 
prove unſucceſsful .in any mercantile, or 
other adventurous buſineſs ; this has been 
the caſe of late years with many who at- 
tempted ſeveral monopolies, and entered 
into dangerous ſchemes, which proved 
deſtructive to themſelves, and the ruin of 


others, robbed the orphan and widow, 
and reduced many to miſery and want. 


Here, gentlemen, you ſee the neceſ- 
fity of a law, to prevent in future, Bank- 
ers from being any way concerned in 
commercial butineſs, and to confine them 
intirely to diſcount and lending money 
upon intereſt : the uſurious practice of 
advancing upon continuation ſhould be 

particularly 
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64 
particularly guarded againſt, for while 
they can (through artful means) elude the 
Statute of Uſury, and obtain fifteen or 
twenty per cent. by continuation; they 
will be very ſparing of diſcounting or 
parting with money at five per cent. 


So well aſſured were adminiſtration af 
the ill conduct of bankers in the year one 
thouſand ſeven hundred and ſeventy-two, 
that they brought a bill into parliament, 
to prevent in future their depredations 3 
and for the better ſecurity of the public; 
and though ſtrongly inforced by juſt argu- 
ments, and ſupported by a very eminent 
banker, then a Member of the Houſe of 
Commons, who was well acquainted with 
their unjuſt dealings; yet through the 
great intereſt made by the ſelf-intereſted 
| bankers, the bill was dropped for that 
ſeſſion; and, indeed, if we conſider the 
matter properly, it 1s ſurprizing that this 
bill was not brought in and ſupported by 
the City Members; for you, gentlemen, 
who are merchants, reſident in the « City, 
and daily ſpectators of every occurrence 

worthy » 


616) 


worthy of notice, ſhould be the moſt 
proper judges, of what Jaws and regula- 
tions are wanting to promote, eſtabliſh, 
and encourage trade in general; and from 
you all laws of this kind ſhould originate; 
the rights and intereſt of the merchant, 
ſhould be particularly attended to, for as 
the King is the fountain from whence all 
honours flow, ſo the merchant is the 
fountain from whom all commerce, and 
thereby riches ſpring; for him the inge - 
nious artiſt exerts his ſkill, the manufac- 
tuzer his induſtry; the adventurous mari- 
ner ſpreads his fails, and traverſes the 
pathleſs ocean, gathering the riches of the 
moſt diſtant climes ; and after the utmoſt 
peril and dangers, returns with the fruits 
of his labour, and ſurrenders up his truſt 
to him, from whom he originally received 
it; and. the merchant chearfully paying 
2 copious ſupply towards the ſupport of 
the State, with a heart replete with joy 
and liberality, diffuſes the remainder over 
the nation, to his own honor, the pleaſure 
and happineſs of his family, as well as the 
welfare and proſperity of the community 

| at 
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at large: thus from a courſe of honourable 
traffick, Tyre, from a barren ſpot, roſe 
to be one of the greateſt cities in the uni- 
verſe; from commerce alſo, Carthage 
was enabled to diſpute with Rome, the 
empire of the world; but we have no oc-_ 
caſion to look back to the ancients to diſ- 
cover the advantages of commerce. Hol- 


land from inſignificance, has roſe by its 


trade to the wealth and power it now en- 


joys; the trade of France, from inteſtine 
wars, diviſions and maſſacres, when re- 


duced to the loweſt ebb, by the indefa- 
tigable perſeverance, wholeſome Jaws and 
regulations, together with the great en- 
couragement given to the merchants, by 


that able miniſter CoLBERT recovered it- 
ſelf, brought riches to the State, and now 


rivals us in all parts of the globe; and is 


likely, without vigorous efforts on our ſide, 
ſhortly to outdo us. I ſhall only mention 
one inſtance more, which comes within 
our own knowledge, and that is, the linen 
trade of our ſiſter kingdom; we may lobk 
at the commencement of its great riſe and 


ſucceſs to have been with the preſent Earl 
of 


. 
of Hillſborough's coming to the poſſeſſion 
of his hereditary honors and eſtate; this 

nobleman; as I am well informed, in his 
travels on the Continent, carefully viewed 
and inſpected into the different mills, en- 
gines and other works, made uſe of to 
facilitate and bring that fabrick to perfec- 
tion; he ſpared no expence to procure 
exact models, introduced them into his 
country, and following the ſteps of Col- 
bert, by promoting, encouraging, and 
obtaining proper laws for its benefit, has 
now brought it to ſuch perfection-as to be 
equal, if not ſuperior, to any other manu- 
facture of the kind in Europe; to the great 
honor of his Lordſhip, and welfare of the 
kingdom in general. It is not my inten- 
tion to attempt any encomiums upon the 
conduct of this noble Peer; the grateful 
thanks and and applauſe of mankind, muſt 
be his higheſt panegyric : but I would 
only ſhew how much commerce is in- 
debted to wiſe regulations; how by the 
prudential maxims of Colbert, the wool- 
len manufacture was eſtabliſhed in France; 
and by the ſame means, the linen trade 
| 3 <. 
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was brought to perfection in Ireland; 
from whence you will ſee how neceſſary 


it is, not only to watch over, and guard 
the rights of the commercial part of this 
country, but give every encouragement, 
and obtain ſuch laws, as may be con- 
ducive to the welfare and intereſt of the 


merchant, 


The ſecond conſideration I propoſed 
to ſubmit to you is, the conduct of 


ſome of the brokers, how far they 
contributed to the ſubverſion of cre- 
dit, in the year one thouſand ſeven 
hundred and ſeventy- two; and on the 
other hand, how they are materially 
injured by aliens and ſtrangers acting 
as ſuch, without being duly qualified 
or admitted by the Lord Mayor and 
Court of Aldermen, in defiance of 
the laws and charters of the city of 
London, 


Brokers in a great commercial city like 
this, are uſeful aſſiſtants to the merchants ; 
from the extenſive and different branches 


of 


(6 
of trade, it would be impoſſible to do 
without them; and while they keep 
within their own limits, and act only as 
brokers, deſerve to be encouraged and 
protected; but when they act in a double 
capacity, both as merchant and broker, 
they are dangerous to commerce, and very 
injurious to the merchant. From their 
frequent attendance in the different mar- 
kets, they can form a better judgment of 
an expected riſe, purchaſe the goods for 
their own account, and fix what price 
they pleaſe ; by which the general mer- 
chant, who always run the riſk, is deprived 
of the profit and emiolunients that he 
alone ſhould enjoy; and the manufacturer 
obliged to pay an exorbitant price, which 
| 6therwiſe he would not be able to do. 
This practice has been carried to a moſt 
ſhameful length, that in fact, the Mer- 
chants are become the ſervants of the 
Brokers, inſtead of the Brokers being their 
ſervants. This is not confined to Brokers 
in the purchaſe of goods only, but has 
extended to thoſe employed in taking and 
paſſing bills of exchange, the pernicious 
| C 2 con- 
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conſequence of which will appear in one 
inſtance (though many more I could men- 


tion) of a certain Jew Broker, who in the 
fatal year one thouſand ſeven hundred and 


ſeventy-two, contracted every poſt morn» 
ing with merchants who had large ſums 
to draw, for their whole amount, by 
which he was enabled to fix what price 
he pleaſed for the exchange; and ſuch 
bills as he found not his intereſt to paſs, 

he kept for his own account, and after- 
wards brought them to market, when he 
found it convenient to raiſe the exchange: 
by this means he had brokerage from 
both drawer and remitter, and alſo a large 
profit. This was not the only evil that 
attended this tranſaction; it prevented the 
moſt wary and intelligent remitter from 
knowing or diſtinguiſhing thoſe who 
drew on a ſolid foundation, from thoſe 
who drew on a ſuperficial one, or for ac- 
commodation ; this being in time diſ- 
covered, alarmed every merchant of pro- 


perty on Change; infuſed ſuſpicions into 


every man's breaſt; put a final ſtop to all 


credit, and drew after it ſuch a train of 


misfor- 


6 
misfortunes, as the trade of this country 
hardly ever experienced before. I ſhall 


beg leave to remark a juſt and well- timed 


reprimand given to this Broker on the 
morning after the poſt arrived that 
brought an account of the ſeveral failures 
in Amſterdam, and other places, by one 
of the moſt conſiderable merchants and 
remitters on the Royal-Exchange, in the 
following words : 


OIR, 
« You are the principal cauſe of all the 
te diſtreſſes brought on public credit; you 
© have been maſter of the mercharits, in- 


< ſtead of their ſervant ; the bills ou 


« ſhould have paſſed on Change, you kept 
* for your own account, and held them 
* over, until you found it your intereſt 


* to bring them again to market, when 


“you fold them at an advanced price; 


* you have been the cauſe of robbing 


* the orphan and widow ; you have diſ- 


« graced the name of Engliſh Merchant, 


the name of which was formerly my 
5 greateſt pride; but am now aſhamed 
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( 24 ) 
te to own it, I have ſtood an idle ſpectator 
& for three years; I have ſeen the ſtorm 
« gathering, but knew not where jt 
« would break ; I thought it more pru- 
« dent to keep my money unemployed 
it than riſk it, while impending ruin hung 
« over PUBLIC CREDIT.” 3 


Thisrepro of was given with an indigna- 
tion, that expreſſed his abhorrence of ſo 
baſe a tranſaction, his concern for the loſs 
of public credit, and the ruin of ſo many 
families who became a ſacrifice to it. 


Having ſo" far laid before you the evil 
conſequences attending brokers being 
permitted to deal as merchants, I ſhall 
on the other hand proceed to ſhew how 
eſſentially they are injured, and the hard- 
ſhips they lie under, from aliens and 
others not qualified that aR as brokers, 
which obliges me again to look back, and 
call to your mind, the year one thouſand 
ſeved hundred and feventy-two. 


From 


( 23 ) 

From the repeated inſults and injuries 
given by theſe itenerants to the ſworn 
brokers, they conſidering Mr. Hopkins, 
then newly elected an Alderman, as a 
proper perſon to relieve them, he being a 
director of the Bank of England, a mer- 
chant, and conſiderable drawer and re- 
mitter, and from his conſtant attendance 
at Change, could not but be acquainted 
with their grievances, thought him the 
moſt proper perſon to undertake their 
cauſe ; accordingly ſeveral letters were 
written, and publiſhed in the public 
papers, which he anſwered in the moſt 
polite terms, aſſuring them, he would do 
all in his power to protect the rights and 
franchiſes of his fellow-citizens ; and at 
the ſame time appointed a meeting at his 
own houſe; in purſuance of this, many 
gentlemen waited upon him, explained 
how far they were injured, particularly 
by the clerks of the Bankg of England ; 
that they were often diſtreſſed to get their 
buſineſs done at the Transfer-Offices, the 
clerks being otherwiſe employed ; that 
when they ſhould be at their books to 

diſcharge 
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diſcharge their duty to the public, they 
were acting as brokers, in buying and 
ſelling ſtocks in the halls ; that the friends 
of ſeveral of the ſworn-brokers were 
obliged to employ them, becauſe they 
could get their buſineſs done more expe- 
ditiouſly; by all which means the regular 
brokers were greatly prejudiced. Mr. 
Hopkins affured them he would do all 
in his power for their relief; advifed a 
petition to the Court of Aldermen, which 
was accordingly preſented, and as I am 
informed, referred to the Recorder for 
his opinion, which was, that a new law 
was abſolutely neceſſary to rectify the 
abuſes. Five years have elapſed, and no 
further ſteps have yet been taken. 


Here, gentlemen, I muſt obſerve, that 
the only law now in force for regulating 
brokers, is that of the ſixth of 25 | 
Anne, which %nadts, 


e That from and after the determi- 
e nation of that ſeſſion of parliament, 
e all perſons that ſhall act as brokers 

© within 
I 


( as ) - 

te within the city of London, and the 
ce liberties thereof, ſhall from time to 
te time be admitted ſo to do, by the Court 
* of Mayor and Aldermen of the ſaid 
« city, for the time being, under ſuch 
& reſtrictions and limitations for their 
te honeſt and good behaviour, as the court 
&« ſhall think fit and reaſonable,” Sc. 


And the next clauſe enacts, 

4 That if any perſon or perſons, from 
&© and after the determination of the pre- 
& ſent ſeflion of patliament, ſhall take 


te upon him to act as broker, or employ 


ce any other under him to act as ſuch 
* within the ſaid city and liberties, not 
e being admitted as aforeſaid ; every ſuch 
* perſon ſo offending ſhall forfeit and 
& pay, for the uſe of the ſaid Mayor and 
«© commonalty and citizens of Londons 
«* five-arid-twenty pounds, to be recover- 
* ed by action of debt, in the name of 
e the Chamberlain of the ſaid city, in 
6 an of her Majeſty's Courts of Recotd, 
hich no protection, eſfoin; or wager 
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1 26 
of law ſhall be allowed, or any more 
te than one imparlance,” 


GENTLEMEN, 

This act is by no means fuffieicnt for 
the regulation of brokers, nor for pre- 
venting aliens and other perſons not quali- 
fied or allowed by the Lord Mayor and 
Court of Aldermen, from acting as ſuch ; 
but ſhall ſubmit to your conſideration, 
an act paſſed in the eighth and ninth year 
of the reign of King William the Third, 
chap. 32. intituled, An act to re- 
ſtrain the number, and ill practices of 
brokers.“ | 


The firſt clauſe enacts, 

That from and after the firſt day of 
% May, one thouſand fix hundred and 
e ninty-ſeven, no perſon or perſons ſhall, 
directly, or indirectly, uſe, or exerciſe 
« the office, trade, myſtery, occupation, 
* or employment of a broker, or act, or 
& deal as ſuch, within the cities of 
London or Weſtminſter, borough of 


© South- 


A 


o 


cc 


cc 
cc 
ce 
ce 
cc 
cc 
ce 
c c 
ce 
er 
ce 
66 
cc 
cc 
cc 
ce 
cc 
cc 
c 
6c 
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66 


69 


Southwark, or within the limits of the 
weekly bills of mortality, in contriving, 
making, or concluding bargains and 
contracts, between merchant and mer- 
chants, or between merchants and 
tradeſmen, or others concerning their 
their wares and merchandize, to be 
bought and ſold, or contracted for, or 
concerning moneys to be taken up by 
exchange, between merchant and mer- 
chants, and tradeſmen, or concerning 
any tallies or orders, bills of credit, or 


tickets payable at the receipt of the 
Exchequer, or at any of the public 
offices, or concerning any the bills or 
notes payable by the Governor - and 
Company of the Bank of England, or 
their ſucceſſors, in, or for, or concern- 
ing any part or ſhare of the capital or 
Joint ſtock belonging, or to belong to 
any company or ſociety, that is, or ſhall 
be incorporated by act of parlia- 
ment, or letters patent, until ſuch per- 
ſon or perſons ſhall be firſt admitted, 
licenſed, approved, and allowed of by 
the Lord Mayor and Court of Alder» 

men 
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„ 
** men of the ſaid city of London, for the 
* time being, upon ſuch certificate of 


« their ability, honeſty, and good fame, 
= '< as hath been uſual.” | 


The fifth enacts, 

« Thatif any perſon or perſons what - 
* ſoever, ſhall directly, or indireatly, uſe, 
& or exerciſe the ſaid office, trade, my- 
** ſtery, occupation, or employment of 
« a broker, &c, &c. ſuch perſon or per- 
« ſons, for every ſuch offence, ſhall forfeit 
«* the ſum of five hundred pounds; and it 
« alſo inflicts a penalty of iy pounds 
© upon any perſon or perſons employ- 
t ing a broker not qualified as aforeſaid; 
te and enacts, that if any perſon or per= 
& ſons, from and after the ſaid firſt day 
« of May, one thouſand fix hundred and 
ce ninety- ſeven, not being ſworn-brokers, 
be a to the true intent and mean- 
ing of this act, ſhall negotiate and deal 
© as a ſworn-broker, in the diſcountin 


« of tallies, Exchequer bills, or Bank 
te bills, or notes, or in ſtock- jobbing 


«or ſelling of Bank-ſtock, or any other 
* intereſt 


46 


(49 


ze intereſt or ſecurities, upon any fund 


or funds granted by parliament, ſuch 


t perſon or perſons ſo offending, ſhall 


cc 
vs 


cc 


forfeit the ſum of five hundred pounds, 
and likewiſe being legally convicted 
thereof, ſhall, for ſuch offence, ſtand in 


* the pillory, in ſome public place with- 


= 


cc 


Fe 


in the ſaid city of London, three ſeveral 


days, for the ſpace of one hour in the 


morning of each of the ſaid three 


days,” 


The ninth clauſe enacts, 
« That if any broker, or brokets ſhall, 
directly or indirectly, deal for him or 
themſelves, in the exchange of the re- 
mittance of money, Sc. or buy any 
goods, wares, or merchandize to ſell 
again for his own profit or advantage, 
or ſhall make any gain, or profit in 
buying or ſelling any goods over-and- 
above the brokerage allowed by this 
act, he or they ſo offending, ſhall for- 
feit the ſum of five hundfed pounds, 
and being convicted of ſuch offence, 


ſhall be for e ever incapable to trade, act, 
66 or 


Aa 3} 


ce or deal as a broker, for any ſuch perſon 
or perſons whatſoever,” 


The twelfth clauſe enacts, 

« That one half of the penalties re- 
« covred, ſhall be for the uſe of his Ma- 
« jeſty, and the other moiety for the uſe 
«& of him or them that ſue for the 
* fame,” 


« This act to continue for three years, 
et and from thence to the next ſeſſion of 
6s parliament.” 


GENTLEMMN, 

J have ſelected ſuch clauſes from this 
expired act, as I think moſt proper for 
your conſideration ; upon the other clauſes 
which I have not taken notice of are 
founded, the rules given to brokers on 
their admiſſion, which is not here ma- 
| terial to mention; and tho I am no friend 
1.1% to penal laws, reſtrictive to trade in a free 
. country; yet I muſt beg leave to ſay, 

experience has taught us, that this act 
was founded in the ſtricteſt principles of 
2 juſtice 
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juſtice and equity, and upon the ſoundeſt 

70 tor the benefit of commerce; it 
protected the merchant from the Rasch 
innovations, and underhand dealing of 
brokers ; it guarded the chartered rights 
and franchiſes of the citizens of London ; 
and had it been in force, would in a great 
meaſure have prevented the ſhock public 
credit received in one thouſand ſeven 
hundred and ſeventy-two, and preſeryed 
many families from deſtruction ; it would 
alſo facilitate and diſpatch public buſineſs, 
at the Transfer- offices at the Bank of 
England, as the clerks then would not 
dare to act as brokers, but attend to the 
buſineſs for which they are amply paid by 
the N 


In ſhort, I am clearly of opinion, that 
the revival of this act would be of the 
greateſt benefit to the commercial, and 
trading part of this city; and preſerve in 
the hands of the merchant and fair trader, 
the profits they ſhould enjoy, and give the 
{worn-brokers an opportunity to get an 
honeſt livelihood for themſelves and fami- 


hes ; 
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1 
lies; which they cannot now do, from 
the number of itinerant Jews and others,; 
who have never had the experience of one 
week in a compting-houſe; and many of 
them glad to tranſact buſineſs at one half, 
ſometimes at one quarter, and often at 


one eighth of the price, allowed by the 
City of London to ſworn-brokers, 


The act of the ſixth of Queen Anne, 
is by no means ſufficient for the regula- 
tion of brokers. We have ſeen the 
miſery and diſtreſs brought on the nation 
by offenders, whom neither oaths nor 
bonds could bind; we ſhould therefore 


particularly guard againſt, and prevent 


in future their putting their iniquitous 
ſchemes in execution; we ſhould take 
care to protect thoſe whoſe conduct has 
been fair and juſt ; and above all, preſerve 
the rights and franchiſes of our fellow- 
citizens, and endeavour to obtain ſuch 
laws, as ſhall ſeem moſt adviſeable and 
conſiſtent with the conſtitution of a free 
commercial country, 


I come 


( 88? 

I come now to ſubmit to your con- 
ſideration, ſome thoughts for the better 
protection of the fair trader, from a ſet of 
knaves known by the name of Swindlers 
and Sharpers ; the fountain from whence 
this evil ariſes, are thoſe ſeminaries of 
fraud, Public Auctions which are daily 
carried on, in every part of this great me- 
tropolisz and its environs. There is not 
a ſhop-keeper, or tradeſman in Londons 
unacquainted with the practice of theſe 
wretches, in obtaining goods under vari- 
ous, ſpecious, and falſe pretences, which 
are immediately ſent into one of theſe 
Swindling Auctions, and ſold for one 
fourth, or perhaps one third leſs than 
their prime coſt : by this iniquitous trade, 
the honeſt ſhop-keeper or tradeſman is 
not only robbed of his property, but 
trade in general greatly hurt, and the un- 
wary often cheated by having a ſpurioug 
kind of goods impoſed upon them. It is 
not my deſign by any means to attack 
Auctions and Auctioneers in general; 
there are many caſes in which they are 
obſolutely neceſſary, and many Auc- 
E tioneers 


R PL. 

|  ti5neers men of irreproachable characters 
A and varacity. J only with to level at the 

| Swindling Auctions; and if theſe could 

be removed or ſuppreſſed, it would be of 
the greateſt ſervice to the others; for the 
public would then have confidence, bid 
freely, and not be afraid of being impoſed 
upon. I admit it is very hard to frame a 
law to reconcile this with the rules of a 
free commercial country; however J ſub- 


mit the following to your conſidera- 
tion. 


= . 
ot 
. 


That an inventory of all goods, to be 
ſold by public auction in the City of Lon- 
don, or within miles thereof, ſhould 
be regiſtered in the Chamber of London, 
and an affidavit made by the - perſon. or 
perſons by whoſe order or for whom 
they were to be ſold, that they are his or 
their goods, or for what other cauſes they 
are to be fold; and the Broker appointed 
to ſell them, to make oath and give ſecu- 
rity, not to admit or ſell any goods at the 
intended fale, but thoſe mentioned in the 
inventory, and a licence to be granted for 

| that 


( 35 ) 


that purpoſe ; a regulation of this kind or 


ſomething ſimilar, 1 apprehend, would in 
a great meaſure prevent the frauds ſo uni- 


ven complained of. 


While on the ſubject of public Auctions, 
let me treſpals : a little further on your pa- 
tience in pointing out one other ſpecies 
of fraud and oppreſſion, whereby it often 
happens that mothers with. babes at 
their breaſt, and a helpleſs offspring in all 
the affliction of maternal tenderneſs, are 
turned almoſt naked into the ſtreets, * 1 
out any ſhelter to protect them, or place 


to condole and lament their miſery and 


this is the unjuſt practice of Sheriffs 


Officers and Bailiffs, when they have exe- 
cutions againſt the goods of an unfortunate 
debtor, immediately upon getting poſſeſ- 
ſion, call in a Broker, with whom they 
are in league, and have them valued at 
perhaps not one third of their value. The 
goods are inſtantly removed off the pre- 
miſſes, and afterwards ſold by the Broker, 
at the beſt price he can get; the ſpoils are 
divided between theſe two parties, and 
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41 
the wretched ſufferer left to bewail his 
hapleſs fate in miſery and deſpair. This 
could be eafily guarded againſt by a clauſe 
to prevent Sheriffs Officers or Bailiffs from 
removing goods off the premiſſes for four- 


teen or twenty-one days, which would 


give the unhappy perſon time to apply to 
his friends for afliſtance, and which he 
could more eaſily obtain if his goods were 
not removed, wrecked or deſtroyed 3 
but if the execution was not ſatisfied in 
that time, then the goods ſhould be adver- 


tiſed three times in ſome of the daily papers 


to be ſold by auction. The reaſon given 


by the Sheriffs Officers for this unfeeling 
kind of oppreſſion, is the very reaſon why 


it ſhould be prevented; they tell you, if 
a commiſſion of bankruptcy iſſues againſt 
the debtor, the plaintiff will be deprived 
of the benefit of his execution ; bur this I 
deny, for if the execution is obtained 


fairly, and previous to the committing an 


act of bankruptcy, the plaintiff cannot be 
deprived of the benefit of his execution : 
but if the execution is fraudulent, it is very 


Juſt and proper it ſhould be ſet aſide ; * 
1 | if 


1 


if any diſpute ſhould ariſe, the money 
ought to be depoſited in the proper court 
until the ſuit was finally determined, 


| A Loan 3 ſimilar to the Lombard 
of Amſterdam, is the laſt object I propoſed 
for your conſideration ; to lend upon plate, 
jewels, all kinds of merchandize, goods, 
wares, &c. being the moſt effectual means 
to ſupply the immediate wants of thoſe 
who are diſappointed in remittances, ſale 
of goods or other caſualties, to affiſt the 
{kilful artiſt, and the induſtrious mar-afac- 
turer, and for relieving, aiding and ſup- 
porting Public Credit, and reſcuing the 
oppreſſed from the hands of the abandon- 
ed, unrelenting, hard- hearted UsSURER. 


GENTLEMEN, 

This is no new or viſionary ſcheme ; I 
take it from the wiſe, prudent and œco. 
nomical people, the Dutch, who has deri- 
ved ſo much from the Loan BANK of 


Amſterdam. 


King 
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. 
King William the Third, from preſi- 
ding over a commercial people, was taught 
and well underſtood that trade and com- 
merce was the ſureſt foundation of all 
ſtates and kingdoms; and every thing that 
tended to promote or encourage thoſe was 
of the utmoſt conſequence; as ſoon there- 
fore as he was eſtabliſhed on the throne 
of theſe realms, conſidering the great 
utility the Banks of Holland were to com- 
merce, and the ſtates in general, his 
firſt thoughts were to eſtabliſh a national 
Bank in this kingdom, which he accom- 
pliſhed, and though not intirely upon the 
ſame plan as that of Amſterdam, yet it 
was modelled more agreeable to the tem- 
per and conſtitution of the people of this 
country. The great ſervice it has proved to 
trade and commerce, and alſo to govern- 
ment upon all occaſions, 1s ſo well known, 
that I have no neceſſity to enlarge upon it 
here; however there cannot be a doubt, 
but when that magnanimous. Prince firſt 
thought of eſtabliſhing this Bank, he 
had in view the great and wealthy Bank 
of Amſterdam, which leads me to look 
back 


9 
back to the origin of this mighty bulwark 


of the States of Holland; the univerſal 
credit of which is fo well eſtabliſhedygyer 


the world, indeed even to a degree . 


is beyond the conception of mankind, its 
capital being deemed at leaſt double the 


whole coined ſpecie of this kingdom, 
But let usexamine from whence the origin 
of this repoſitory of wealth took its riſe, 
and we ſhall find it to be from the Lom- 
bard or Loan BaNx, eſtabliſhed by the 


overſeers of the poor in the year one thou- 


ſand five hundred and fifty, and which 


proſpered ſo rapidly, that in leſs than fifty 
years it was found expedient to erect 
another upon a more extenſive ſcale : ac- 


cordingly, in one thouſand fix hundred and 


nine, the Bank of Amſterdam was eſta- 
bliſhed by authority of the States General, 
under the direQion of the Burgo-maſters 
of that city; and thoſe wiſe and prudent 
people ſtill finding the advantages ariſing 
from the Loan BaNx, and that it con- 
tributed ſo much to promote their manu- 
factures, extend their commerce, and ſup- 
port their er and hoſpitals, thought it 
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adviſeable to remove a place of ſo great truſt 


and ineſtimable value, out of the hands 


of inferior officers; and in one thouſand 
hundred and fourteen, it was unit- 

under the direction of the burgo- 
maſters, and has continued fo ever fince : 
here, if the Merchant, when diſappointed 
of remittances, the ſale of goods, or from 
any other cauſe wants money, he is 


immediately ſupplied upon part of his 


ſtock, at legal intereſt. If the artiſt or 
manufacturer ſhould be diſtreſſed or diſap- 
pointed in the ſales of his wares or goods, 


| he is relieved, without loſs of time, at a 


ſmall intereſt; enabled to go to market, 
buy more materials to carry on his buſi- 
neſs, and pay his journeymen, aſſiſtants, 
and others, employed under him: in ſhort, 
every individual, who has any property 
whatever to depoſit, 1s immediately re- 
lieved ; by which means, no tradeſman, 


_ artiſt, or manufacturer, can ſtand idle for. 


want of money to carry on his buſineſs ; 
a conſideration of the greateſt conſe- 
quence to the Manufactures and Com- 


merce of this country. 
Then, 


[ 2. 3 

Then, Sirs, if this Loan Bank is of 
ſuch conſequence and benefit to the States 
and Commerce of Holland, how much 
more ſo muſt it be to this city? when we 
conſider that Amſterdam, even now in 
its greateſt plentitude of wealth, trade, 
and magnificence, does not contain above 
one-fifth of the number of inhabitants of 
this city. To ſhew the great utility of a 
Bank of this kind in London, it will be 
neceſſary for me to point out ſome, among 
many, of the cauſes, that bring diſtreſſes 
upon the commercial part of this king- 
dom. | 5 


Merchants of a moderate capital, are 
the moſt uſeful ſet in their line of buſi- 
neſs, becauſe they cannot attempt to cre- 
ate a monopoly, or hold their goods from 
market; they are content to ſell at a fair 
price, extend and return their capital as 
far and as often as poflible ; yet, let them 
be ever ſo prudent, wary, frugal, or cau- 
tious, they are liable to diſappointments, 
which, unleſs timely relieved, often bring 
aſter innumerable diſtreſſes and difficul- 
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ties; a ſingle day, nay, a ſingle hour, has 
often proved the ruin of their credit, 
which is ſo delicate and invaluable, and if 
once loſt, 1s irretrievable. The heart of 


man, when it firſt meets diſtreſs, is glad 


to catch at every twig to keep his credit 
from ſinking: Hope leads him on, and 


the firſt dawn that preſents itſelf is gladly 
embraced ; moſt likely he meets ſome 
caſual acquaintance in the ſame diſtreſſed 
ſituation, applies for aſſiſtance for a few 
days; but no money can be ee 
exchange of paper, therefore, takes place, 
and this proceeds from one to another, 
till at laſt it completes their ruin; for as 


ſure as one link of the chain breaks; the 


reſt tollow. If theſe unfortunate gentle- 
men, upon their firſt diſappointments, had 
the Loan Bank to reſort to, and were ena- 
bled to borrow, on part of their ſtock, 
they would have had no occafion for each 
other's aſſiſtance, but could have carried 
on their buſineſs with eaſe, and preſerved 
themſelves and families from deſtruc- 
tion. 


Again, 
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Again, for argument fake, let me all:, 
If it would not be of the greateſt advan- 


tage to trade in general? Suppoſing a 


Merchant to have a large ſtock of goods 


in his warehouſe, and more arrived in the 


river, heavy duties to pay, and at the 


ſame time under acceptances for large 


ſums, would it not be of the utmoſt con- 
ſequence to him to have a place of cer- 
tainty to go to, where he was ſure of hav- 
ing his wants ſupplied at a low intereſt, 
without expence or loſs of time? Many 
caſes ot this kind have come within. my 


own knowledge ; and though there are 


many hundred Merchants in this city who 
ſeldom knew the want of money them- 


ſelves, yet there are very few but what 


haye been witneſſes to diſtreſſes of this kind, 


Let us now take a view of theſe har- 
pies of mankind, the unrelenting. hard- 


hearted UsurERs, who may juſtly be ſaid 


to drink the tears of the Widow and Or- 
phan. Theſe leeches that ſuck the blood 
and vitals of their fellow creatures, toge- 


ther with a combination of advertiſing 
1 miſcreants 
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miſcreants for lending money, who, under 
pretence of relieving the diſtreſſed, art- 
fully impoſe upon their credulity, and 
finally complete their ruin; theſe blood 
hounds coming under one denomination, 
I ſhall claſs together, and ſhew how fatal 
they are to the community at large. 


There is hardly a corner in this metro- 
polis, or its environs, that has not theſe 
mermidons placed in ſpacious, well-fur- 
niſhed houſes ; pompous advertiſements 
ſet forth in the public papers, that Mo- 
ney is to be Lent upon all Securities, Mer- 

chandize, Houſhold Goods, Furniture, 
Bonds, Bills, Notes, &c. and here a ſcene 
of iniquity and fraud commences ; the 
diſtreſſed applies, and if he has goods to 
gepoſit, a Broker IS ſent to yiew them 
an inventory taken, an appointment made 
to call again, and after ſeveral delays, if 
approved of, one half the ſum agreed for 
is perhaps paid in caſh, and the remain- 
der | in ſome other kind of Goods, and of- 
den, a great ne in Swindling Bills at a 
5 diſcountable 


1 


diſcountable date; if goods, they cannot 
be diſpoſed of, unleſs ſent into an Auc- 
tion, (one of their own is recommended), 
Here they are ſold at one-fourth, or moſt 
likely one-third leſs than they were valu- 
ed at, which, with commiſſion for ſel- 
ling, warehouſe rent, porterage, &c. re- 
duces the {pm to ebe rhat the amount 
rower is glad to W to fave his expiring 
credit; if Bonds, Bills, or Notes, let them 
be ever ſo good, are brought to theſe ſons 
of rapine. it is ſtill worſe; they tell you 
there is. a riſk, and cannot diſcount them; 
but if a handſome commiſhon and com- 
penſation for their trouble is paid, they 
can ſell them at a fair price. Here, if dit- 
treſs is ſo great that money muſt be had at 
any rate, a Bill of Sale is made, and pro- 
bably one half, and very often the whole, 
is paid in goods, which of courſe muſt 
be ſent into a Sale as before mentioned. 
The frequent determinations of our 
Courts of La w, warrants me to aver, that 
when money is obtained from theſe Har- 
pies, t the Borrower, beſides loſs of time, 
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pays at leaſt Thirty per Cent. his credit 
broken, his buſineſs loſt, and the only re- 
fuge he has at laſt, is a commiſſion of 
Bankruptcy, or a loathſome gaol ; or elſe 
obliged to take ſanctuary in another 
kingdom; whereas, if he had this to have 
recourſe to at firſt, his wants would have 
been relieved, his credit and buſineſs pre- 
ſerved, and himſelf and family reſcued 
from ruin. 


Another claſs of people, well worthy 
your attention, would be relieved ; that 
is, the manufacturer, who is often diſ- 
treſſed for money to carry on his buſineſs, 
or even to pay his journeymen on a Satur- 
day night. It is well known there are 
certain times in the year, that almoſt every 
branch of trade is ſlacker than at others; 
the reaſon is obvious; the ſhopkeepers 
will not buy, when there is no demand 
from their cuſtomers; of courſe, the ma- 


nufactured goods muſt lie upon the hands 


of the manufacturer, until trade again re- 
vives. This obliges him to diſcharge 


his journeymen, not having money to buy 
materials, 
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(4 ) | 
materials, or pay their wages. During 
this interval, a uſeful ſet: of people, on 
which the welfare of the nation greatly 
depends, are ſent looſe into the world 
without money or ſupport, themſelves and 
families ſtarving through the ſtreets, with- 
out any kind of ſubſiſtence, except what 
little credit they can procure at the ale- 
houſe or chandler's ſhop ; by which, they 
get in debt, and die in a gaol : or to avoid 
that, neceſſity drives them to another 
country, where they carry their art with 
them, and are moſt chearfully received, to 
the deſtruction of our moſt valuable ma- 
nufactures. This miſchief, ſo injurious 
to the nation, would, in a great meaſure, 


be prevented, if recourſe could be had ta 
a Loan Bank. 


Having thus far laid before you ſome, 
out of innumerable advantages that would 
ariſe from the Inſtitution of this Bank, 


you will very naturally aſk me how it is 
to be eſtabliſhed, and from whence its 
capital is to arife ? 
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In anſwer to this, I have before mei- 
tioned that the Lombard or Loan Bank of 
Aniſterdam was firſt eſtabliſhed by the 
Overſeers of the Poor, ſo long ago as the 
year one thoufand five hundred and fifty; 
and if we conſider its infancy to have been 


in the reign of Philip the Second, by 
whom a perſecution was carried on againſt 


the states; an Inquifition eſtabliſhed, and 
the Provinces drench'd in blood, and that 
its original ſtock was only the ſmall pit- 
tance, collected for the ſupport of the 
Poor; it is hardly to be credited, (though 
it is true) that the profits ariſing from it, 
ſhould in leſs than fixty years have been 
ſufficient to ſupport, not only their poor; 
but all their hoſpitals : it is faid that no 
people upon earth love money better than 
the Hollanders. I admit it; and though 
great have been the evils attending the 
love of money, yet we find the conſcience 
of theſe people would not ſuffer them 


for their own emolument, to make uſe of 


money collected from the Public, to ſup- 


port their charities; n nor would they al- 
low 
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tow any part of it to lie idle in their 
hands: but like faithful ſtewards, em- 
ployed it, not only for the benefit of the 
Charity; but alſo to relieve the wants, 
and promote the intereſt and happineſs of 
others. Then ſhall it be faid, that Engliſh- 
men are leſs vigilant in benevolence, or 
be inferior to people ſtigmatized with ava- 
rice? I hope not; of you, I am ſure it 
never can be ſaid ; you are not idle ſpec- 
tators of the diſtreſſes the commerce 
and manufactures of this country lie un- 
der at preſent. | 


You, Gentlemen, as magiſtrates of this 
City, and its approved Repreſentatives in 
Parliament, I hope will exerciſe your 
thoughts on this important ſubject; and 
I would beg you to conſider the large re- 
venues paid into the chamber of London ; 
the great ſums that lie idle there and uſe- 
leſs ; and if it would not be much bet- 
ter that this ſurplus money ſhould be em- 
ployed as part of the capital of this Bauk, 
the hope and reſource of the honeſt and 

: in/uſtrious ; 
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induſtrious : the profits in ten years time 
would be immenſe; beſides all the opu- 
lent Livery Companies that have money, 
would chearfully follow the example; in- 
deed the excellence of its Inſtitution could 
not fail to recommend it to all parties, if a 

charter was obtained, and ſanctified by 

Parliament; and if a larger ſum for its 
capital was neceſſary, it would be ſoon 

ſubſcribed for, as the Public could not 

have a better ſecurity, and a certainty of 
receiving five per cent, per annum for 

their money. 


GENTLEMEN, 


I have now laid before you my 
thoughts, in as clear a manner as the dif- 
ferent ſubjects would permit; the facts 
I have ſtated relative to the Bankers and 
Brokers, are ſo recent in our memory, as 
not to admit of the leaſt doubt; the con- 
i duct of the former calls loudly for a law 
Me to reſtrain them from dealing as mer- 
"Wi chants; the Bank of England is particu- 
.. 8 | | my 
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larly orgfceibed from dealing in any kind 
of goods or merchandize, for the reaſon 
I have ſtated, viz. being poſſeſſed of the 
public money, free of intereſt, would 
enable them to create monopolies, un- 
derſell the merchant and fair traders, 
and in time, totally. extirpate the name 
of merchant from this country. 


The act of the eighth and ninth of 
King William the Third, ſhews the ne- 
ceſſity of regulating the Brokers, and pre- 
venting them from dealing as merchants. 
It alſo ſhews the neceſſity of preventing. 
any perſons acting as Brokers, not certified 
as men of ability, honeſty and good fame; 
and inflicts pains and penalties upon thoſe 
that dare violate the laws, liberties and 
franchiſes of the Citizens of London ; and 
I am perſuaded that for.one offender there 
was when this act paſſed, there are fifty, 
if not one hundred now, therefore a re- 
vival of it is abſolutely neceſſary. 


A regulation for publie Auctions, would 
be of the greateſt utility to ſecure the pro- 
G 2 perty 
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perty of the honeſt and fair trader from 
the artful ſnares of Swindlers and Sharp- 

ers: And, 


1 A Pressäticg Sheriffs officers and Bailiffs 
from plundering the unfortunate, would 
be an act of the higheſt juſtice, compaſſion 
and humanity. 


The manifold advantages that will ariſe 
from eſtabliſhing a Loan BANK, are too 
many to enumerate here ; they muſt ariſe 
in tne breaſt of every individual, the leaſt 
acquainted with trade or commerce, or 
with the diſtreſſes or Fug —— | 0 


And here, gentlemen, a Transfer Bur- 
L1oN OFFICE might properly be added; 
the utility of which would be of the 
greateſt advantage to the nation ; as it 


. would keep the Bullion from being ſent 
Wh to Holland, and regulate the courſe of ex- 
1 change, and be the arbiter thereof, in- 
A Read of the Dutch; and the nation at all 
4 | | times have a "IH; to ſerve, upon any 
1 emergency, a conſideration of the greateſt 


conſequence 


418 
conſequence at this preſent time; eſpeci- 
ally ſince a conſtant drain of ſpecie from 
the kingdom is abſolutely neceſſary to 
ſupport a war ſo diſtant, that there is 
very little probability of its eyer returning 


again. 


GENTLEMEN, 

I ſhall conclude this dad. with a 
ing you, that I have no enmity, nor 
pique, againſt either Bankers or Brokers, 
as I never received an injury from either, 
except how far their conduct has been 
prejudicial to trade, and the public i in ge- 
neral; what I have written is from pure 
motives, and M with intention to ſupport 
the rights and conſequence of the Mer- 
chant, to guard and protect the laws, 
privileges and franchiſes of my fellow- 
citizens; and to draw a fair and juſt line 
between the parties, and let each enjoy 
the profits and emoluments of their ſe- 
parate occupations: and what I have 
taken in hand, and briefly laid before 
you, I hope to ſee fully accompliſhed, 
through your means ; being well aſſured 
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| ( 54 ) 
of your attachment to the trade and com- 
merce, the honor and welfare of the City 


you ſo deſervedly repreſent in the Grand 
| Council of the Nation. 


I am, 
With the greateſt e 
GENTLEMEN, 
Your very eſteemed, 


Arid obedient humble Servant, 


WALS. COLLINS, 


Royal-Exchange, a 
2d Feb. 1778. = 


